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Meet The Builder

Dranoff Properties revitalizes
city neighborhoods through
high-quality redevelopment

By Rachel Vigoda
Hollister Publication Services

Born and raised in Philadelphia, Carl Dranoff, president of
Dranoff Properties, is proud to say that, “Dranoff Properties will
always be a Philadelphia-based company.”

Its business is real estate development and management —
with a twist. Dranoff Properties has become a major force in
urban redevelopment in the area by “turning lemons into
lemonade,” Dranoff says, “taking decaying, blighted historic
buildings and bringing them, and their neighborhoods,
back to life.”

The company has resuscitated buildings designed by “the most
world-renowned architects of the 1800s and 1900s,” says
Dranoff, combining the buildings’ historic details — high ceilings,
big windows, exposed beams, columns and light-filled spaces —

with modern amenities and luxuries, such as hardwood floors,
granite countertops, high-speed Internet, 24-hour concierge
services, fitness centers and on-site parking. One upcoming prop-
erty will have a wine cellar with individual wine lockers for
residents and a wine-fasting area.

“We're focused on making great places fo live,” says Dranoff.
“We sweat the details.”

As “the kid who always wanted building toys — Lincoln Logs
and erector sets,” Dranoff discovered his passion for building
early. He went to Drexel University for civil engineering, then to
Harvard for his MBA, combining building knowledge with business
knowledge, “the two things needed to be in real estate develoment.”

After college, Dranoff worked in homebuilding, constructing
thousands of homes in Philadelphia and New Jersey as the
regional head of a large homebuilding company based in
California. In the 1980s, he decided to focus on urhan properties,

and, with a partner, created Historic

About Dranoff Properties

Landmarks for Living. During his tenure as
(EO, the company completed the adaptive
reuse of 66 historic properties in 12 states,
comprising over 3,000 luxury

apartment units.

Headquarters address:
3180 Chestnut Street,
Philadelphia, PA 19104
Phone: 215-222-3300
Website:
www.dranoffproperties.com
Year company founded: 1997
Number of employees: 65
Recent awards: The
Preservation Alliance will
present Carl Dranoff with the

Rehabilitation and Adaptive
Reuse award, as part of the
2005 preservation achievement
awards, in May. In 2004,
Dranoff was awarded Best
Rehab/Renovation by the
Philadelphia Business Journal for
The Victor, and in 2003 he
received an award for excellence
from the Urban Land Institute’s
The West Philadelphia Initiafives.

Striking out on his own in 1997, he formed
Dranoff Properties, quickly establishing the
company as one of the most influential forces
in the revitalization of urban properties and
neighborhoods.

Dranoff opened The Left Bank in 2001
after renovating the former Pennsylvania
Railroad freight Warehouse Building. It houses
282 luxury loft apartments, plus office space,
shops and restaurants. The Left Bank
“completely revived a dormant

Carl Dranoff formed Dranoff Properties in 1997.

neighborhood,” Dranoff says, a neighborhood that is now a
gateway to the University of Pennsylvania area.

On the Camden waterfront, Dranoff developed The Victor,
transforming the former RCA Victor building into 341 luxury loft
apartments with ground-floor retail and parking. “They said it
couldn't be done,” Dranoff says, “but we proved the skeptics
wrong. We made the waterfront area an attractive place to live
and work. Everyone wants to develop there now.” Dranoff
Properties has plans to build another 1,500 housing units in
Comden within the next five years.

The company will broaden its scope this spring when it starts
two condominium projects. Venice Lofts in the heart of Manayunk
will be a combination of new construction and rehab. Symphony
House, on the Avenue of the Arts near the Kimmel Center in
Center ity Philadelphia, will be all-new construction. Venice Lofts
will offer 128 townhouses and flats in a six-story, loft-style
siructure fronting the Schuylkill. Symphony House will be a
31-story building with 163 units.

“As is the case with the rest of our projects, we're going to
change the equation” in the neighborhood, Dranoff says.

Two-thirds of the planned Symphony House condos sold out in
the first six weeks. Dranoff credits the project’s success fo the
company’s reputation for high-quality construction and
impeccable service. “People want to be able o buy into a
Dranoff building,” he says.
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